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Month Ending
VPEG NAV per 

Ordinary Share*

31-Mar-10 1.030

28-Feb-10 1.015

31-Jan-10 1.013

31-Dec-09 1.014
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Cash 
Fixed 

Interest

Later Expansion 10.8%

Buyout 33.9%

Private Equity (Drawn Down)

5.0% 50.3%

Private Equity 
Fund Name Fund Size Vintage Year Investment Focus

VPEG 
Commitment

Capital Drawn 
Down 

No. of Investee 
Companies

Advent V  $300m 2006
Small to Mid 

Market Expansion / 
Buyout

      $4.0m $2.64m 6

Archer Capital 
Fund 4

 $1,360m 2007 Mid Market Buyout       $8.0m $2.72m 5

Catalyst Buyout 
Fund 2

$438m 2008 Mid Market Buyout       $8.0m $0.46m 0

Crescent Capital 
Partners III 

$400m 2006
Small to Mid 

Market Expansion / 
Buyout

      $4.0m $2.89m 5

Equity Partners 
Fund No. 3

$76m 2007
Small Market 

Expansion / Buyout
      $4.0m $1.05m 2

Next Capital II $285m 2008
Small to Mid 

Market Expansion / 
Buyout

      $7.0m $0.32m 0

Quadrant Private 
Equity No. 2

$500m 2007
Mid Market 

Expansion / Buyout
$8.0m $5.90m 4
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Rank Investment Description
% of VPEG 

NAV*
Cumulative % 
of VPEG NAV*

1 Quick Service 
Restaurants

Chicken Fast Food Retailing 5.3% 5.3%

2 MYOB Developer, Marketer & 
Distributor of Business 
Software Systems

4.8% 10.1%

3 IVF Australia Owner Operator of Fertility 
Clinics in NSW & Victoria

3.7% 13.8%

4 Independent Pub Group Owner of Gaming Hotels in 
Qld, SA & NSW

3.2% 17.1%

5 Cover More Provider of Travel Insurance 
& Emergency Care Services 

3.1% 20.1%

6 Summerset Retirement 
Villages

Owner & Operator of 
Retirement Villages in NZ

3.0% 23.1%

7 National Hearing Care Independent Distributor of 
Hearing Aids

2.5% 25.7%

8 Genesis Care National Network of 
Cardiology & Radiation 
Oncology Practices

2.2% 27.8%

9 Skins Compression Sports Apparel 
Designer & Marketer

2.0% 29.8%

10 Integrated Packaging 
Group

Manufacturer & Distributor of 
Packaging Products

1.9% 31.7%

Consumer Discretionary - Hotels 
Restaurants & Leisure

19%

Information Technology -
Hardware & Software

13%

Industrials - Capital Goods
15%

Health Care - Pharmaceuticals, 
Equipment & Services

28%

Consumer Discretionary - Retail, 
Durables & Apparel

10%

Financials - Insurance

7%

Materials
4%

Industrials - Commercial Services 
& Supplies

2%Consumer Staples
2%
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